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DIRECTORS’ REVIEW

The directors of your Company are pleased to present their review on the affairs of the Company for the first quarter
ended September 30, 2019.

Financial Results:

The financial results of the first quarter of the financial year 2019-20 are reflecting a continuity of the negative impact
of the uncertain economic conditions of the country. During this quarter, the Company’s net sale has decreased by
26.96% from Rs. 838.19 M to Rs. 612.24 M, gross profit by 22.52% from Rs. 89.97 M to Rs. 69.71 M, pretax profit by
73.61% from Rs. 40.40 M to Rs. 10.66 M and earnings per share from Rs. 1.36 to Rs. 0.38 as compared to the
corresponding period of last financial year.

The Company produced 2,479 units of three wheeler vehicles during this period compared with 4,458 units of three
wheeler vehicles produced during the corresponding period of last year showing a decline of 44.39%.

The Company produced 21,680 tractor wheel rims during the current period compared with 17,209 wheel rims of
corresponding period of last year showing an increase of 25.98%.

Future Outlook:

The rising inflationary trend, higher borrowing cost and unstable USD-Pak Rupee exchange rate are big challenges for
the businesses. The company is committed to increase its production and sales volumes through innovation of new
products; enhancement in dealership network; introduction of new models of three wheeler vehicles.

It is hoped that the business conditions will improve in future period consequent to the measures being taken by the
Government to boost the economic activities in the country.

The directors would like to place on record their appreciation for the untiring efforts, teamwork and dedication shown
by the company’s employees during the period under review. They would also like to express their gratitude to the
valued shareholders, customers, suppliers and financial institutions for their co-operation, constant support and trust
on the Company.

For and on behalf of the Board

Lahore
Dated: 26-10-2019

Mo ( ey

Mian Asad Hameed Saeed Igbal Khan
(Chief Executive) (Director)
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