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DIRECTORS’ REVIEW

The directors of your Company are pleased to present their review on the affairs of the Company for the first
quarter ended September 30, 2017.

Financial Results:

By the Grace of Almighty Allah, your Company has been successful in achieving the growth in sales and
profitability during the period under review as compared to corresponding period of last financial year.

During this quarter, the Company’s net sale has increased by 16.46% from Rs. 791.66 M to Rs. 921.96 M,
gross profit by 21.85% from Rs. 83.09 M to Rs. 101.24 M, pretax profit by 18.48% from Rs. 44.61 M to Rs.
52.86 M and earnings per share from Rs. 1.64 to Rs. 2.09 as compared to the corresponding period of last
financial year.

The net sale includes an export sale of Rupees 8.89 million of Auto Rickshaws as compared to the
corresponding period of last financial year export of Rupees 4.68 million showing an increase of 89.94%.

The Company produced 5,683 units of Auto Rickshaws during this period compared with 5,337 units of auto
rickshaw produced during corresponding period of last year showing an increase of 6.48%. The excess
production of Auto Rickshaws over normal capacity is due to working in over time schedule to meet the
increased market demand.

The company produced 25,445 tractor wheel rims during the current period compared with 14,618 tractor
wheel rims of corresponding period of last year showing an increase of 74.07%.

Future Outlook:

Your Company expects continuity in growing trend of demand of Auto Rickshaw and Tractor Wheel Rims
during next quarter provided there is not any deterioration in security situation and political stability in the
country.

The Company foresees better financial results in the period to come, INSHA ALLAH.

The directors would like to place on record their appreciation for the untiring efforts, teamwork and
dedication shown by the company’s employees during the period under review. They would also like to

express their gratitude to the valued shareholders, customers, suppliers and financial institutions for their co-
operation, constant support and trust on the Company.

For and on behalf of the Board

Lahore
Dated: 26-10-2017

Mian Asad Hameed Saeed Igbal Khan
(Chief Executive) (Director)

04




—— (7" SAZGAR ENGINEERING WORKS LIMITED —

v//(.a KJ/‘..(/IS
G LA $F e b L L L 5L YL s Y 2017 7 3055 L ST
:é&&yt
e S L S PO B s i L Sl S L S SIS F ST S Ji

oo 0492196 Lo st 79166 L Sl SN QU EEALL 3e1s16.46 =5 JEASFE S
44,61 3lus 18.48 8vu~c}v‘}?_+g@%w:‘1o1.24/2,7../_,;;,#83.09 e 3llis21 85 Clrdrio G
<+£€7¢;/2.09/;‘/.L?Lu1.64 u‘}ﬁ&)j;}'%.QCG%J/%LSZ.BG/;‘/.L%UU:L

U8.89. b e o468 i LoLAi89.94 Ut L Gl SUL QU R JES e LT 20 e A8
_LL(SC'Z'?L}/
el 2 6.2 T0k5,683 AL 3B A8 LGk Lok 5,337 Mk S wu&)vﬁ;ﬁ.d#f

«%L.}!JL/"{u:&’)&u'aiLﬁ/ngJ%;iJU'%JI’UL/’

bt 25,445 AL oL TA.0T LS 1AL g S 14,618 UG SIS G
u:dl::/!‘u'_lr/:‘ul.bd"uffbﬂf,fﬁ‘a&{é;d/zajd/lg:(ulf/éLLE'U:JJI’/JJ}..(/‘A%;"u:d#‘:/db';"u'/ﬂj.{
A

e QBB TS T

S P gL f+gurmi,a/uzyé_uz/wﬁlK‘ﬁﬂl_ﬁ,ﬁiu;‘/fﬂu&xm&jf@ "
«J_{/’}C&uﬁ:{L/’UJ@MVLu"“flféu:/bldl.ubi)&/i/:f'
eI

"//‘-‘ ) Al 1
A /li(’/ { }')D}‘ ﬂam 5:
b peevs sl

A L 2017471 26 s

03




