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DIRECTORS’ REVIEW

The directors of your Company are pleased to present the un-audited condensed interim financial statements for the 3
quarter and nine months ended March 31, 2021 along with their review on the affairs of the Company.

Brief Overview:

The third wave of corona virus is spreading at a fast pace with constant rise in death toll and disturbing the working
environment throughout the country. The Company is taking all possible measures to provide its workforce safe
environment. Under the prevailing tough situation, the Auto Sector is performing well and has maintained its growing
momentum during the nine months of current financial year. Al-Hamdolillah, the Company’s sales volume of three wheelers
and tractor wheel rims have also shown a growth of 24% and 45% respectively during this period.

Financial Results:

The net sales of 3" quarter has increased by 19.27% from Rs. 1,033.80 M to Rs. 1,233.05 M, gross profit by 00.65% from Rs.
118.93 M to Rs. 119.70 M and pre-tax profit by 14.82% from Rs. 36.83 M to Rs. 42.29 M compared with the corresponding
period of last year.

Whereas the nine months’ net sales has increased by 36.15% from Rs. 2.21 Billion to Rs. 3.01 Billion, gross profit by 14.18%
from Rs. 255.08 M to Rs. 291.24 M and pre-tax profit by 87.54% from Rs. 53.42 M to Rs. 100.19 M compared with the
corresponding period of last year.

The earnings per share for the cumulatively nine months have increased from Rs. 1.02 (Restated) to Rs. 1.44 and for the 3
quarter has decreased from Rs. 0.69 (Restated) to Rs. 0.63 respectively compared with the corresponding period of last year.

During the 3" quarter and cumulatively nine months, the Company produced 4,093 & 12,254 units of Three Wheelers
whereas during the corresponding periods of last year, the production was 4,419 and 10,463 units respectively.

The production of wheel rims was 28,164 & 74,203 in 3" quarter and cumulatively nine months whereas the production of
wheel rims during the same corresponding periods was 13,930 & 51,228 respectively.

Progress on Four Wheeler Project:

The Project is completed and the first CKD consignment has arrived in factory. Arrangements are being made to commence
the trial operation.

Future Outlook:

It is hoped that the growth of auto sector will continue in the next quarter and Government will take measures to control the
COVID-19 pandemic by vaccinating the people of Pakistan without any age limitation. This will help to provide a safe working
environment to workforce and business community in the country.

It is also hoped that the Company would be able to commence commercial operation of four wheelers during the next
quarter.

The directors would like to place on record their appreciation for the untiring efforts, teamwork and dedication shown by the
company’s employees during the period under review. They would also like to express their gratitude to the valued
shareholders, customers, suppliers and financial institutions for their co-operation, constant support and trust on the
Company.

For and on behalf of the Board
Lahore
Dated: 27-04-2021
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Mian Asad Hameed Saeed Igbal Khan
(Chief Executive) (Director)
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